The International Monetary Fund
(IMF) expects Saudi Arabia's non-oil
economy to grow 4.4 percent over
the medium term after a decline in
2024. The economy is expected to
grow at an average of 3.7 percent per
year after 2025. The IMF's Executive
Board endorsed Saudi Arabia's move
to recalibrate and direct investment
spending.

In the 2024 Article IV consultation
report with Saudi Arabia, the IMF
indicated that the peg of the riyal
to the dollar is still appropriate for

economic conditions. According to the IMF, Saudi banks and
non-financial companies are able to withstand even under very

negative scenarios.

The IMF recommended more efforts to support non-oil revenues
in Saudi Arabia, and the gradual elimination of remaining fuel
subsidies with the implementation of programs for eligible groups.

Source (Al-Arabiya.net Website, Edited)
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B (il Prices Stabilize As Traders Assess Weak Demand

Oil prices were flat in early trading on
Thursday after an overnight sell-off, as
traders assessed weak demand along
with a possible delay to a planned
entry of more supplies into the market
next month.

November Brent crude futures rose
nine cents, or 0.12 percent, to $72.79,
after plunging 1.42 percent in the
previous session. U.S. West Texas
Intermediate crude futures for October
delivery rose 12 cents, or 0.17 percent,
to $69.32 after falling 1.62 percent on
Wednesday.

Source (Al-Arabiya.net Website, Edited)

B Fitch Expects 4.2% Growth in Egypt

Fitch  Ratings expects Egypt's
economic recovery to continue as
remittances from Egyptians working
abroad rose to $7.5 billion in the fourth
quarter of the 2023/24 fiscal year. The
tourism sector has shown resilience in
the face of growing geopolitical risks.
In its report, Fitch predicted that
Egypt's economy will grow at 4.2
percent this fiscal year, driven by
higher investment, a recovery in the
manufacturing sector, and an expected

end to the Gaza war by the end of

2024. However, the hydrocarbon sector and the rising cost of
living will weigh on economic growth. Fitch also expects Egypt
to reduce its current account deficit to 4.2 percent of GDP ($13.2
billion) in the 2024/2025 fiscal year, driven by higher remittances

and a broader services surplus.

Source (Al-Arabiya.net Website, Edited)
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https://www.alarabiya.net/aswaq/economy/2024/09/04/%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D9%8A%D8%B5%D8%AF%D8%B1-%D8%AA%D9%82%D8%B1%D9%8A%D8%B1-%D9%85%D8%B4%D8%A7%D9%88%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%B1%D8%A7%D8%A8%D8%B9%D8%A9-%D9%84%D8%B9%D8%A7%D9%85-2024-%D9%85%D8%B9-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9
https://www.alarabiya.net/aswaq/economy/2024/09/04/%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D9%8A%D8%B5%D8%AF%D8%B1-%D8%AA%D9%82%D8%B1%D9%8A%D8%B1-%D9%85%D8%B4%D8%A7%D9%88%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%B1%D8%A7%D8%A8%D8%B9%D8%A9-%D9%84%D8%B9%D8%A7%D9%85-2024-%D9%85%D8%B9-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9
https://www.alarabiya.net/aswaq/special-stories/2024/09/04/%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%81%D8%A7%D8%A6%D8%AF%D8%A9-%D9%81%D9%8A-%D9%85%D8%B5%D8%B1-%D9%81%D9%8A%D8%AA%D8%B4-%D8%AA%D8%AA%D9%88%D9%82%D8%B9-%D8%AA%D8%AE%D9%81%D9%8A%D8%B6%D8%A7%D9%8B-%D9%83%D8%A8%D9%8A%D8%B1%D8%A7%D9%8B-%D8%A7%D9%84%D8%B9%D8%A7%D9%85-%D8%A7%D9%84%D9%85%D9%82%D8%A8%D9%84
https://www.alarabiya.net/aswaq/special-stories/2024/09/04/%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%81%D8%A7%D8%A6%D8%AF%D8%A9-%D9%81%D9%8A-%D9%85%D8%B5%D8%B1-%D9%81%D9%8A%D8%AA%D8%B4-%D8%AA%D8%AA%D9%88%D9%82%D8%B9-%D8%AA%D8%AE%D9%81%D9%8A%D8%B6%D8%A7%D9%8B-%D9%83%D8%A8%D9%8A%D8%B1%D8%A7%D9%8B-%D8%A7%D9%84%D8%B9%D8%A7%D9%85-%D8%A7%D9%84%D9%85%D9%82%D8%A8%D9%84
https://www.alarabiya.net/aswaq/oil-and-gas/2024/09/05/%D8%A7%D8%B3%D8%AA%D9%82%D8%B1%D8%A7%D8%B1-%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D9%88%D8%B3%D8%B7-%D8%AA%D9%82%D9%8A%D9%8A%D9%85-%D8%A7%D9%84%D9%85%D8%AA%D8%B9%D8%A7%D9%85%D9%84%D9%8A%D9%86-%D9%84%D8%B6%D8%B9%D9%81-%D8%A7%D9%84%D8%B7%D9%84%D8%A8
https://www.alarabiya.net/aswaq/oil-and-gas/2024/09/05/%D8%A7%D8%B3%D8%AA%D9%82%D8%B1%D8%A7%D8%B1-%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D9%88%D8%B3%D8%B7-%D8%AA%D9%82%D9%8A%D9%8A%D9%85-%D8%A7%D9%84%D9%85%D8%AA%D8%B9%D8%A7%D9%85%D9%84%D9%8A%D9%86-%D9%84%D8%B6%D8%B9%D9%81-%D8%A7%D9%84%D8%B7%D9%84%D8%A8

Qatar Approves Flexible Working Hours and Remote

Work System

The Qatari Cabinet approved the start
of the application of flexible working
hours and the remote work system,
which is scheduled to take effect at
the end of this month. The Cabinet
approved the proposal of the Civil
Service and Government Development
Bureau regarding the working hours
during the week and the mechanism
for organizing them, the remote work
system, and flexible working hours.
The flexible work and remote work
system will be implemented in
government entities and will be
implemented on September 29. The implementation of this
system comes within the framework of achieving the two pillars
of human and social development of the Qatar National Vision
2030. This system represents a positive step towards achieving the
Third National Development Strategy 2024-2030, and enhances
sustainability in the work environments in the government
sector, as it will allow employees to reconcile their work and
their families, and works to empower vulnerable groups such as
working mothers and persons with disabilities.

Source (Al-Sharq Al-Awsat Newspaper, Edited

“Omani-Indian Business Forum” Discusses Enhancing Trade

Exchange between the Two Countries

The Omani capital hosted the Omani-
Indian Business Forum organized by
the Oman Chamber of Commerce
and Industry. During the forum, joint
investment opportunities between
the two countries in a number of
commercial sectors were reviewed..
Eng. Reda bin Juma Al Saleh, a
member of the Board of Directors of
the Oman Chamber of Commerce and
Industry, said: "The establishment of
the forum comes to enhance economic
cooperation and trade and investment
exchange, in a way that rises to the level reached by the well-
established bilateral relations between the two countries". The
forum came to be a platform for Omani and Indian companies
to explore investment opportunities in key sectors such as food
security, building materials, petroleum products, pharmaceuticals,
textiles, plastics, and jewelry."

He pointed out that the remarkable growth in bilateral trade and
the initiation of the two countries to achieve a comprehensive
economic partnership and the approaching conclusion of the free
trade agreement between the Sultanate of Oman and India puts
the private sector in the two countries in front of the responsibility
to keep pace with the requirements of this stage, and to translate
integration and enhance trade exchange between the two countries,
which recorded by the end of last June about 1.2 billion Omani
riyals (3.1 billion US dollars), which confirms that India is one
of the most prominent trading partners of the Sultanate of Oman.
For his part, the Regional President of the Federation of Indian
Export Organizations (Western Region), and head of the Indian
delegation, Parrish Mehta, stressed that "the Sultanate of Oman is
one of the key markets that have a high priority for the Republic
of India, as it is a gateway to the GCC countries, and from this
point of view, there are joint endeavors to strengthen trade and
investment partnerships to work towards a future characterized by
accelerating the growth of trade relations between the two sides."

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5057589-%D9%82%D8%B7%D8%B1-%D8%AA%D9%82%D8%B1%D9%91-%D8%A7%D9%84%D8%AF%D9%88%D8%A7%D9%85-%D8%A7%D9%84%D9%85%D8%B1%D9%86-%D9%88%D9%86%D8%B8%D8%A7%D9%85-%D8%A7%D9%84%D8%B9%D9%85%D9%84-%D8%B9%D9%86-%D8%A8%D9%8F%D8%B9%D8%AF
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5057589-%D9%82%D8%B7%D8%B1-%D8%AA%D9%82%D8%B1%D9%91-%D8%A7%D9%84%D8%AF%D9%88%D8%A7%D9%85-%D8%A7%D9%84%D9%85%D8%B1%D9%86-%D9%88%D9%86%D8%B8%D8%A7%D9%85-%D8%A7%D9%84%D8%B9%D9%85%D9%84-%D8%B9%D9%86-%D8%A8%D9%8F%D8%B9%D8%AF
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5057219-%D9%85%D9%86%D8%AA%D8%AF%D9%89-%D8%A7%D9%84%D8%A3%D8%B9%D9%85%D8%A7%D9%84-%D8%A7%D9%84%D8%B9%D9%8F%D9%85%D8%A7%D9%86%D9%8A-%D8%A7%D9%84%D9%87%D9%86%D8%AF%D9%8A-%D9%8A%D8%A8%D8%AD%D8%AB-%D8%AA%D8%B9%D8%B2%D9%8A%D8%B2-%D8%A7%D9%84%D8%AA%D8%A8%D8%A7%D8%AF%D9%84-%D8%A7%D9%84%D8%AA%D8%AC%D8%A7%D8%B1%D9%8A-%D8%A8%D9%8A%D9%86-%D8%A7%D9%84%D8%A8%D9%84%D8%AF%D9%8A%D9%86
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5057219-%D9%85%D9%86%D8%AA%D8%AF%D9%89-%D8%A7%D9%84%D8%A3%D8%B9%D9%85%D8%A7%D9%84-%D8%A7%D9%84%D8%B9%D9%8F%D9%85%D8%A7%D9%86%D9%8A-%D8%A7%D9%84%D9%87%D9%86%D8%AF%D9%8A-%D9%8A%D8%A8%D8%AD%D8%AB-%D8%AA%D8%B9%D8%B2%D9%8A%D8%B2-%D8%A7%D9%84%D8%AA%D8%A8%D8%A7%D8%AF%D9%84-%D8%A7%D9%84%D8%AA%D8%AC%D8%A7%D8%B1%D9%8A-%D8%A8%D9%8A%D9%86-%D8%A7%D9%84%D8%A8%D9%84%D8%AF%D9%8A%D9%86

B China Pledges $51 Billion in New Financing for Africa

Chinese President Xi Jinping
has pledged $51 billion in new
financing for Africa and support
30 infrastructure projects across
the continent.

During his speech at the FOCAC
summit, the Chinese president
stressed that China's $19 trillion
economy will unilaterally improve
African trade access to its market.
China is ready to launch 30 clean
energy projects in Africa as well
as support the continent's nuclear
energy targets to help tackle the electricity deficit that
has long hampered the achievement of Africa's broader
industrialization goals.

He stressed Beijing's willingness to carry out 30 projects
to connect infrastructure in Africa and establish a China-
Africa land and sea network. We stand ready to assist in
the development of the African Continental Free Trade
Area and promote logistical and financial cooperation for
the benefit of development across various regions in Africa.

Source (CNBC Arabia Website, Edited)

M Expanding Investments between Qatar and Sweden

Qatar Chamber of Commerce
and Industry (QCCI) has signed a
Memorandum  of  Understanding
(MoU) with the Swedish Trade
and Investment Council (STIB) to
enhance cooperation and help Qatari
companies
and expand in Sweden, as well as
help Swedish companies increase
investment and expansion in Qatar.
This was on the sidelines of the visit
of the Emir of Qatar, Sheikh Tamim bin Hamad Al Thani, to the
Kingdom of Sweden. The MoU includes exploring opportunities
for cooperation in the fields of trade, investment, and economy,
with the aim of strengthening trade and economic relations and
encouraging investment in the two countries.

The Chairman of the Board of Directors of Qatar Chamber of
Commerce and Industry, Sheikh Khalifa bin Jassim Al Thani,
pointed to the great development in trade and economic relations
between the two countries in recent years, as the volume of trade
exchange increased by 79 percent during the past year to about
1.55 billion riyals ($ 425 million), compared to 866 million riyals
in 2022.

The Chairman of Qatar Chamber called on Swedish companies
to invest in Qatar, which has become a global center for business
and investment, through its world-class infrastructure, business-
friendly environment, in addition to a set of economic legislation
that stimulates investment, which allows the percentage of foreign
investor ownership in many sectors to reach 100%.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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https://www.cnbcarabia.com/127700/2024/05/09/%D8%A7%D9%84%D8%B1%D8%A6%D9%8A%D8%B3-%D8%A7%D9%84%D8%B5%D9%8A%D9%86%D9%8A-%D9%8A%D8%AA%D8%B9%D9%87%D8%AF-%D8%A8%D8%AA%D9%85%D9%88%D9%8A%D9%84-%D8%AC%D8%AF%D9%8A%D8%AF-%D9%84%D8%A5%D9%81%D8%B1%D9%8A%D9%82%D9%8A%D8%A7-%D8%A8%D9%82%D9%8A%D9%85%D8%A9-51-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1
https://www.cnbcarabia.com/127700/2024/05/09/%D8%A7%D9%84%D8%B1%D8%A6%D9%8A%D8%B3-%D8%A7%D9%84%D8%B5%D9%8A%D9%86%D9%8A-%D9%8A%D8%AA%D8%B9%D9%87%D8%AF-%D8%A8%D8%AA%D9%85%D9%88%D9%8A%D9%84-%D8%AC%D8%AF%D9%8A%D8%AF-%D9%84%D8%A5%D9%81%D8%B1%D9%8A%D9%82%D9%8A%D8%A7-%D8%A8%D9%82%D9%8A%D9%85%D8%A9-51-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1

Il Non-Oil Business Growth Rebounds in UAE

Non-oil private sector growth in
the UAE rebounded in August,
after growing at its slowest pace
in nearly three years in July,
supported by a surge in new orders.
The seasonally adjusted S&P
Global PMI rose to 54.2 in August
from 53.7 in July, as output and
sales growth was boosted. The
output sub-index rose to 59.1 last
month from 58.1 in July, supported
by new and project activities,
but the rate of increase has been
among the slowest over the past three years.

However, new order growth accelerated at the fastest pace in
five months, with the sub-index jumping to 59.1 in August
from 57.5 in July.

Source (Al-Arab Newspaper of London, Edited)

Standard & Poor's: Strong Kuwait Banks' Provisions

Support Their Resilience

Standard & Poor's (S&P) expects
Kuwaiti banks to continue to perform
well in 2024 if they are not exposed
to unexpected challenges, thanks to
increased lending volumes, higher fee
income, stable margins, and strong
cost management efficiency.

The agency predicted that for 2025,
interest rate cuts will reduce margins,
but may be supportive of asset quality.
In general, Gulf banks in general and
Kuwaiti banks in particular remain
vulnerable to a possible slowdown
in economic growth due to oil market dynamics (production and
prices), a possible decline in imbalances in the real estate sector
and other cyclical sectors, and geopolitical risks that may lead to a
shift in investor sentiment.

The continued strong performance of Kuwaiti banks during the
remainder of 2024 is likely to help them overcome potential
challenges, and in addition to strong results, conservative
dividends are expected to help maintain or further enhance banks'
capitalization.

Source (Al-Rai Kuwaiti Newspaper, Edited)

M U.S. Jobs Fell In July to Lowest Level since January 2021

Job opportunities in the US fell in
July to a three-and-a-half-year low.
However, the decline may not be
enough to get the Federal Reserve) to
consider a major rate cut this month.

According to the monthly Labor
Ministry report, job opportunities
fell by 237,000 to 7.673 million on
the last day of July, the lowest level
since January 2021. The June data was
revised downwards to 7.910 million

jobs from 8.184 million. Job vacancies fell from a record high of

12.182 million in March 2022.
Source (Al-Arabiya.net Website, Edited)
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https://www.alraimedia.com/article/1700072/اقتصاد/ستاندرد-آند-بورز-مخصصات-بنوك-الكويت-القوية-تدعم-مرونتها#:~:text=توقّعت%20وكالة%20ستاندرد%20آند%20بورز,الهوامش%20والكفاءة%20القوية%20لإدارة%20التكاليف.
https://www.alraimedia.com/article/1700072/اقتصاد/ستاندرد-آند-بورز-مخصصات-بنوك-الكويت-القوية-تدعم-مرونتها#:~:text=توقّعت%20وكالة%20ستاندرد%20آند%20بورز,الهوامش%20والكفاءة%20القوية%20لإدارة%20التكاليف.
https://alarab.co.uk/%D8%A7%D9%86%D8%AA%D8%B9%D8%A7%D8%B4-%D9%86%D9%85%D9%88-%D8%A3%D8%B9%D9%85%D8%A7%D9%84-%D8%A7%D9%84%D9%82%D8%B7%D8%A7%D8%B9-%D8%BA%D9%8A%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7%D9%8A-%D9%81%D9%8A-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA
https://alarab.co.uk/%D8%A7%D9%86%D8%AA%D8%B9%D8%A7%D8%B4-%D9%86%D9%85%D9%88-%D8%A3%D8%B9%D9%85%D8%A7%D9%84-%D8%A7%D9%84%D9%82%D8%B7%D8%A7%D8%B9-%D8%BA%D9%8A%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7%D9%8A-%D9%81%D9%8A-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA
https://www.alarabiya.net/aswaq/economy/2024/09/05/فرص-العمل-بأميركا-تراجعت-في-يوليو-الى-أدنى-مستوى-منذ-يناير-2021#:~:text=وقالت%20وزارة%20العمل%20في%20تقريرها,مليون%20أعلن%20عنها%20في%20السابق.
https://www.alarabiya.net/aswaq/economy/2024/09/05/فرص-العمل-بأميركا-تراجعت-في-يوليو-الى-أدنى-مستوى-منذ-يناير-2021#:~:text=وقالت%20وزارة%20العمل%20في%20تقريرها,مليون%20أعلن%20عنها%20في%20السابق.

